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QUETTA TEXTILE MILLS LIMITED
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Teb #97 (1] 314143085 Far +97 [21) 1241-5533
Mail: sales BQusiaGrong com Wb www, DuettaGrons com

CHAIRMAN'S REVIEW

Bazalam-g-Alaikum,
Dwar Shareholders:
It i @ pleasure to present the results of the comparny for the quarter ended September 10, 2015.

Your company made a pre-tax loss of As. 231734 (M), as compared to the corresponding last year's quarterly
pre-tan profit of R 0332 (ML Turover for the guarter ended was Rs. 1.74 [B), as compared to
corresponding last year's guarterly sales of Rs. 2.60 (B).

Baormom line of the compary has primarily suffered due ta cotton inventeny procured at high rates. Tearile
markets have been in a slump since more than one and a half years now. Due to the glabal economic
slowdown, it is expected that global demand for finsshed products will remain sluggish during the coming
moanths,

The gevernment has intervened by en-forcing 3 10% duty on imported yarns and fabrics. Uafartunately, this
intervention has come too late when the damage has already been done, Tax refunds eontinue to et
stwck-up for long durations, adding to liguidity tghtress, The textle ind witry continues to suffer from acute
gas & clectricity shortages.

! weould like to thank 3 the staff and workers of the company and the supporting financial institutions for
their confidence and efforts. :

By order of the Board of Directors

s

TARIQ IQBAL
Chicf Executive
Karachi:
Dated: October 31, 2015



QUETTA TEXTILE MILLS LIMITED

Condensed interim Balance Sheet (Un-audited)

As at September 30, 2015 AaFred
| 38-Sap-15 I | Wb 15
s Rupees Rupess
AL
i CLRREMT ASSETS.
Froperty, plant snd equpeent 5 | 5,067, 160.008 | [ E.00 iR 248
s e i ety 30,904,179 || 31 TE0.424
5990, 0T4 165 SOMLITRLET]
LRl WT LTS
Stores, spare and oose tooks T ansman ([ amaTeas
T i Trace 3 3,478,195 318 3,55 570,646
Trade debis NG IFr 14 e Gl G5
Omreme Bripncil dviety 1 AGT, 500 LIT4.24%
Loans and aduances 53,509,369 134,244
Trade deposts and shord berm pregayrent 1,849,220 | 81077
Oeee recenables. 164,350 13583, 754
e Tad A0 53 L refuedubie 185,505,266 || I0I.667,E37
Canh wnd bank balances WL A W11I5 408 |
4,545, 792,839 S04 HA G, 1l
10,543,307 108 11.1¥3 54 050
ECRATY AND LIAMLITIES
SHARE CAMTAL AND RESERVES
Authoriued capital
20,000,000 {lune 30, 2015 20,000,000] ororary shares of Rs. 10 each 2040, 200, 008 3000, D00, 00
1%, 000, 000 {hune 30, 2015 15 000000 preference shares of R, 10 =ech 150,000, 008 150 000 000
150,000, 000 W50 Dol 000
Bued, subsonbed and paid-ug cags 130,000,000
Begereey 1,038 554, 134 S5 F D0 S
1,968,550, 1 11D GOEES1
Sarrplics o revaluathon of property. sdant and eguspmant 1,480 373,378 L¥99 E17 TLE
WOiN CURRENT LIABILITIES
Lo term fngnca T mslaTs | szl
megesmatle capital - ok 457140 000 A5 A 51T
e BRG] - e Seared 160,726,470 160, 726470
Lixbilribes aganst aacets subpect to fmarce leane 19,506, 152 LTS ]
Dederred lishibtes L BA0ZRLN |  EFR7ELS] |
1.559.000.410 10e Ol 1 B
CLURRENT LIABILITIES
Trade and nther payables [ 1161461678 | [ LoaTATEOT2
Argrupd inteved [ e ug 183,142,851 || 187570708
Fhort term Dorrowings JER0 2T 158 | & 2% TN RGA
Laumn Treen ditetors and othee 8,507,602 | | BABH 502
Carrerl portion of |
Lemg i M Rrdace 59,515,955 53,414,339
Redeermable capital - Suca II6 463,758 ki = R
Liabalithind. A RINKE Sdpl s Subpict 12 fruecn e 5,941,771 | | 4. 737, 738
ERICRE, By SESNE520
COMWTINGENCIES AN COMMITMENTS 7

10,543,347, 104 LE 139,138,060
R e S s S

The onnexed maled fram § to 1] flor 20 slegrod port af these condénied mtpiem finantod informanon

bl

TARKD WAL
Cruef Coecutoes

Damted- October 31, 2013

Md

OMER KHALRD

Diredtioe




QUETTA TEXTILE MILLS LIMITED

Condensed Interim Profit and Less Account [Un-audited)
For the Quarter ended September 30, 2015

Sales
Cost of sales
Groaa [boss ) prafit

Desrribsdon cost
Acmarislfalive Expenses
Cthar opersling expenses

Finance cost

[Loss)fprafit from operations
Dther incoame

[Less]fprofit before taxation
TauaThon

[Less)/profit after tanation

[Loss]fearnings per share - batle and diluted

30-5ep-15 I0Sep-14
Rupers Fgesed
1,736,121,5973 2,593.550338
[L.791,846,339)  [2.308,570,060)
155,724,366) 284,580,278
|
E33,1§9,=55]! 77,785,953}
| (15587,567) (14,200,410
- {2.453.011)
1115\.555.53‘1]_ | 11385618 J'Eli
[169,453,002) (154,002,250
(215,177, 368) 30,578,028
362,222 11564554
(224,815,145) 31742582
{6,918,532) {30,850, 645)
(231,733,678) ES1.937
[17.83) 0.0y

The annexed notes fram 1 t2 11 form v integrol part of these condentad interim finencial informaion,

P
TARIQ IQBAL
Chilef Executive

Earachi:
Dated: October 31, 2015

OMER KHALID
Director



QUETTA TEXTILE MILLS LIMITED

Condensed Interim Statement of Comprehensive Incame [Un-audited)
For the Quarter ended September 30, 2015

I0-5ep-15 30-Sep-14
Note Rupees Rupees
[Loss)fprofit after tanation {231,733.678) E91,937
Cther comprehensive Income for the quarter
ftems that may not be re-classified subsequenthy
to Profit and boss ¢
Actuarizl loss on remeasurement of employees {2.573,075) (2.528,168)]
retirement benetits - gratulty
Felated deferred tax on remeasuremant of | 184,772 | | 300,364
emphayees retirement benefits - gratuity |
(2,278,303} {2,227 804)
Tetal comprehenshve [loss)/Income for the guartsr {234,011.581) [1.335,867)

The annexed notes from 1 o 11 form on integral part of these condensed interim Jinancial nformetion,

Al b
TARIQ IGEAL CMER KEHALS
Chief Executive Director
Karachi:
Dated; October 31, 2015



QUETTA TEXTILE MILLS LIMITED

Condened Interkm Cash Flow Statement {Un-audited)
For the Craarter ended September 36, 2015

CASH FLOWS FROM DPERATING ACTTVITIES
fLosalfiproft before faxabon

Adpantrmert for

Do e cliPaiett

Fenanld Lo

Frowson for pratufy

Bronergen For {apprettasicn] in the wvalue of mvssiment
Prtneriaen Tt wessrkery profit partatipagion fund
P for wearkers welfang fund

G oo Deepial of proqerty, plant and squipment

Frofy Balore working canilsl chargss
[creaie] | deervake In curtent sty
Sroews, Spate parts and loose toals

SEnak in trade

Trade gty

Lo andd shvances

Traaid Sansts and short 187m prepayments
Ofer recehvanies

[Becrewse) [ incresse in current |labilites
Traie sndl other payabled

Carth geswrrated from opsrationg

Ferance cost pand

Taves pand

Lomyg termn depaity

Sradf retesment Benefis - gratuity

Mt careh [used ) pemerated from cpararing scthamied
CASH FLOWWS FROM INVESTING ACTIWITIES

Beocmedi from sale of progerty, plant and equipment
Drividend received

T copitsd evpendeture

Pt Caeh wred b invetting activitles

CASH FLOWS FROM FINANCING ACTIVTTIES

Lorg term Bapnong

Ly frren rerTory ard Others

Liakeleni s AERNET ARSHTS Subject 10 firan s leas
Eagesmable Capetal

e T bt rowings - net

Pt canh wred b fnancling activities

Mot ncrease J [decrease] In cash and cash eqguivalents
Caih ind cinh eguivalents at the beginreng of the perod
Cach and cash equivalents at tha end of the periad

3-Sap-15 M- Frp-10
RUSEEs Ropeey

|220, 815, 145) 331,582
71,625,718 ’iF_- H 250,263 |
11556551 155,561 876 |
114506 6651078 |
| {233,341} FRAT06%)
| - LToT5Y |
| - 647,808 |
| {18,538} = |
LR 3312550 2660 336
|25,4932,555) 738,383,518
[EERTT] 2313807
|
AELTTRIMD || [23rI1LOTT)
13830433 B4 255,157
[1.875,125) | S0 5HEN)
T3 857 | 111.860.359)
_ inaimsod | .
515331052 196 665 652)
73,587,505 [93GER.0T0
562438102 EE 045, TET
(120, 390.4110] [132 627 535}
614990 (25,191,482}
466,245 | g
{7.691,158) | [1E337.747]
118,003, 1E8) [174.046. 725}
444 4348, T1E (10,000,938
750,000 | -
2 : -
il [0 361,731}
50,000 (10,561,731}
[ ieseasn| [ jnienan)
13,000 .
12,504, 363] 1£,722,551)
(13, T92.411) -
_[#09453,708) | 117.FEAGN |
438,043, 103] 11857313
[K3LE31] 15,735, 140}
BL2I25.654 &6, 136,058
93,861,421 40,430,718

TR ameeaed notes from 1o 11 farm on lanegesd gare of these candensed inlerim finenool informotion.

.

TARIQ HZAAL
Chiaf Exeiutivs
Earachil:
Ceated: October 31, 2015

M

OMER KHALID
Director



QUETTA TEXTILE MILLS LIMITED

Cordensed Interim Statemnent of Changes in Equty (Un-audited)

For the Quarter ended September 30, 2015

Aertrved
# Sha ital
srtuoulary e capital [ emium, i Garwral | Unappropristed Sk Total
Capital it | earoes ot iy
Ruspaai
Eslance o @t haby 01, 2014 - Audited 10000000 641, 78000 Labl 175,000,000 150 2EA R0 135A035006  24E8 036,006
Trarafer from surpla on revassabion ol pregs Ty, plant and
equipment [roremental depregiahan] - nel ol deleied L = 6,854,511 G551 EA5 512
tor the quarter prced frplemiser 38, 2014
Profit after tazatian or The guarer =T : Y | | z 91817 91937 wataar |
Total comprehensive kot for L quarter . il - | s grazmass (1.237,804})
- |L,335,ELT| L35 267} (1305 8L}
Balance 35 1 Seplembar 10, 2014 130000,000 ERL 750000 1200 11%, Do, 300 1456, 403,451 25010 E5T 2405 18651
Badance us ai by 01, 2005 - Aesckied 30,000,000 851, TEO000 1304 115,000,000 1,285,2459,651 2,052,000,351 L1800, 851
Trasrdes from sufplus On resalaanon of progerty, plaes and
g pnenl {recrerrental deprecianont - net of oelerred tax - - - - . 20,565,164 10,545,264
Tootal compreteesirabve [ios ] fincoere for the
Tior thet Guaailey ended Septerrder 30, 2015

Feoht aer tasanon lor 1he cusnter " - | = - - | 1231,733,678] | [2aL73673)| | (231733673
Total comrehansiae Kxss for Ehe quarter = i - | - = |2,278,303] |2,XTE303) [1.273.303)

= = - - [234,011,%81) [234,011.538) (134,010,531}
Badance as @ Seprember 30, 2115 10,000,030 £51, F50,600 1200 115, 00,000 E,05L,237,670 1233,554.134 1.56E8.554, 134
Thhe @nnesed nates from 1 2 11 form an infrgral port of Phess Londisded inerim froncal information.

)
TARIT KIBAL a OMER ERALID
Che! Executres Derecios

PR
Cated: Dotodeer 3L, 2015



QUETTA TEXTILE MILLS LIMITED

nﬂmmummmmnmmmm

For the Cuuarter ended September 30, 2015

1 TheE COREPANY AND ITS OPERATIONS

L1 Tha Compaery mi incorporated in Pakistan 35 3 pulic Brsted Company in January 29, 1970 under the Comgarness. &t 1913 [Now
the Companiss Ordimante, 1984). The thares of the Company see lated on Karachi Siock Exchange. The regasred office of the
ceempay i stuated at ground floor Nadie Howse: L Chnsngas raod Earschi.

1.IMmum-qdeNMﬂuud#mnuthmmnm-ma

i e of Sandh and £3 KM, Multan Rosd B, Dentrot Casar in the prenirss of Punjab.

BASES OF PREFARLATION

11 Sisterneerd of commplisnce
Mmmmlnmhmﬂ_ﬂmwmlnm-ﬁhmﬂu
Intermanensl Accousting Standards (LAS] 34 irdevim Finsncel Seporting a0 anphcable in Pakistan. This cosdersd wsenm Snancal
Informanion doss nat inciude 88 of the information ard dsciessres requined for annual Ainancisl sTatermenty, and Wowid be resd in
fenfatchon weth the financial tatements of the Compamy 23 ot amd for the pear ended 30t June, 015,
This condeeied intern Fnanoal information is Being subeetied to the charsholden s required by the Lizwng segalations of
Karachs Sinck Exchange ard section 245 of the Companies Ordaance, 1984,
Mm-umﬂn:n:dm”mmﬂmmmmmyﬂﬁhm
oo interim A of comgret Iat ey dermed mierim rash flow statemnent and cossensed inderim
Materent of changes in eguiry together with the notes for the guarter eagded September X, 2015

1 ShENIFICANT ACCOUNTING POLICHES
mmmuumthmdm-dmu—mnnmmdmmmm
Informarion are e thme % those apphied in pragaraton of the financal statemants for the preceding year esded B0th june,
P Y

4 ACTDUNTENG ESTIMATES, MUDGMENTS AMD ASSUBAFTIONS
The preparaten HMMIMWMHWHHIHWMWM
maragETmEnt 0 make srimatel, Hiumpions ad wie usgeests tal sffect the apokoabion of polches and renorted smouet of

dnberty aned hbiies s inComes ared SeD ‘Estivnates, i and hidg Mg conTinually svilcated and are Bassd on
hestorcnl expernce snd other facions, inciuging relorable spectasions of future svents A ] gy aes e
recogrines proipectiaely Commencing from the pericd of reviion

iy o Mads by g in the precaretes of these candh i inkarim Fesncial ink e The Lirne
23 thods that weere applled io the financial statemants ke B pear snded 30w Jurs. 7015,

The tomparsy’s Anancial risk menagement oheectves s polciey e o with those disciosed i the Snancal matements

I the yoe endied B0th June, 2005,
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QUETTA TEXTILE MILLS LIMITED

MOTES TO THE CONDENSED INTERIM FINANCLAL INFORMATION [UN-AUDITED)
For the Quarter ended September 30, 2015

5 FROPERTY, FLANT AND ECILIPMENT

e ] |Bsititied)
15 Sep-15 10-bun-15
Hote —— e ———
Coersting asnets 51 SSGLEELITE  GO3649511R
Capts work in progress-at cost 51 2430 510 2,858,510

ST LELGE  6OLE DUR AR

5.1 The ozt of soquintion and disposal 10 Operaneg St Surrg M quarter ended September 30, 2018 were a3 follows:

[Un-aadited) [&mzted]
B-fep-15 b 15
AOTpPLITRON Diagaial Acpidtion Disposal
Cost Cenat
— Hupeey ———— — ELihE
Drwrsd Fsiets
Lease hoid Land - - g LER.DED
Buling oo Mrashold land = - LR ) -
gt & machinery - v 50 257.3TE -
Pl B machimery [Grid] - - 13 Cxixy
Dectrical fittings - - 1OTC 500 -
O Srwhitiir = - - 4, E3% 000
CFoe equipment - . 175.000 -
Furretyre snd fixture - - 18500 -
WittnChis . E49, 000 ! 15,000
Leased sety
Wiehacles - - 435133 -
Totsl - 4%, 00N 6619710 . 7.1959,060
5.3 Chotsl work in progress-at cost
30-%ep-15 3han-15
—_— P ————
Compuner softwars 1458 510 2488910
2458810 1,438,510

# STOCK 1N TRADE
Tha carryeg walue of pledged slock s B3, 1,377 415 754/, [Aane 30, 2005 A 2,103.890.279-)



QUETTA TEXTILE MILLS LIMITED

MOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UN-ALUTNTLID)
Fior the Ouarter ended September 10, 2015

7 CONTSNGEWOES AND COMMITMENTS

There bars been ned aapnificant charge in Lhe contrgencets and commetmenty dnce the last audited Snanca sixtements suiepl
Sincloned o note 7.1 2nd 1.2 respat ey,

[Unegudited) | Raited]

¥-Sep-15 30 Jun-15
—_— e
7.1 Cortsmpesties
Bank Gestastes msved by bark on behal of the company 181,195,248 81,755,245

Thare & ro changes i 19 legal cases other than thaas ercicisd n the annual Andadial sLacemant 3o on e 3, W18

1.1 Comenitmaats

Crwll wed s - .

Corfrmed letier of credit i respect of

LR ] - 32,530,787
Sroves and wpened 271543 2451 ha4
F ALY ] 35,387,331

B TRAMSACTIONS WITH RELATED PARTILS

[Uhn-amadited] [ i e
30-5ep-15 30 ban-1%
——eey ————
Tramdaroons with related partied Rrlathorridug
Lown Fetesersirepaid] - net ey manageme pesanrsl .00 1019672
Salgrem el Sther pmpioyees berefits Ky management pensnned 18095335 5.97.584

3 CDAPARATTVE FIGURES

\oy crder £ oy wih thay requiremerts of Ingsrrancesl Accoemnng Stancard 34 Interim Finasclal Feoormng”, Salance sheet
Fus Sess poempared with the balanted of aanual francad statements while profit B loss accourts Ras bees compared with
earrkigonang fgures of Lt guaer,

10 DATL 0F AUTHORIZATION FOR 155UE
Theis conderned interim finanoal nformation have Been surherzed for maoe on Ootober 11, 1015 by o Doard of crecion of
e Lo Rany

11 GENERAL
Figures Bave Seen rourled off o the nearest rupees.

ARKD IOEAL OMR KrALD
Chief Executhve Dintor
it
Dated: Dctober 31, 2015
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